TAX PLANNING FOR
SMALL BUSINESSES

In the wake of the Emergency Budget

A lecture by Christopher Field FCCA
of Acumen Accounting
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INFIERITANCE TAX
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~ ANilrateband=£325000
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A Tax rate = 40%
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A Unchanged from 2009/10
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A Allows 100% relief on private businesses

-

A Only 50% on shares in quoted companies
must,.control over 50%,)

[ lifetime transfers:teo;
(but watch capital gains tax)



INFIERITANCE TAX

ysiness Property Reliei- £Conditior

AMust be business assets, not cash or
Investments -

ust be no contract f din

AMust have been held for at least 2 years



