
TAX PLANNING FOR 

SMALL BUSINESSES 

 

     In the wake of the Emergency Budget 

 

 

      A lecture by Christopher Field FCCA 

                 of Acumen Accounting 



INHERITANCE TAX 

ÁNil rate band = £325,000 

 

ÁTax rate = 40% 

 

ÁUnchanged from 2009/10 



INHERITANCE TAX 

Business Property Relief 

 

ÅAllows 100% relief on private businesses 

 

ÅOnly 50% on shares in quoted companies 

   (must control over 50%) 

 

ÅAllowable for lifetime transfers too  

   (but watch capital gains tax) 



INHERITANCE TAX 

Business Property Relief �± Conditions 

 

ÅMust be business assets, not cash or 

investments 

 

ÅMust be no contract for sale pending 

 

ÅMust have been held for at least 2 years 


